
BMB Islamic UK Limited
45-47 Cheval Place, London SW7 1EW, United Kingdom
Telephone: +44 (0) 20 7590 0896
Fax: +44 (0) 20 7584 6993
Copyright © 2010 BMB Islamic UK Limited

ISBN 978-0-9565928-0-4
First Published June 2010 by BMB Islamic UK Limited

Text Design: The BMB Group
Graphic Design: Luti Nobre
Printed in London by Manor Creative Ltd

All rights reserved. No part of this publication may be reproduced, stored in a retrieval system, or transmitted, in 
any form, or by any means, electronic, mechanical, photocopying, recording or otherwise, without the prior permis-
sion of the author concerned or BMB Islamic UK Limited, except by a reviewer who may quote brief passages in a 
published review.

The opinions and positions expressed by the authors of this publication are not necessarily the opinions or positions 
of BMB Islamic UK Limited, the co-editors or sponsors.

None of the above individuals or organizations necessarily endorses any of the methods or conclusions contained 
herein.

Readers of this publication should independently verify any information through competent legal, tax, accounting, 
banking and other experts of their choice. 

Acknowledgements

SECTION 1

SECTION 2

SECTION 3

SECTION 4

SECTION 5

SECTION 6

SECTION 7

SECTION 8

SECTION 9

SECTION 10

8

9

26

32
38

56
65
71
79
85
89
99

106

112
120

130
146

156

170
182

192
199

206
219

226
231
236
240
243

Contents

SPONSORS

CONTENT CONTRIBUTORS

INTRODUCTION
Chapter 1: The Islamic Banking and Finance Industry

ISLAMIC RETAIL BANKING
Chapter 2: Islamic Retail Banking: Global Challenges and Opportunities
Chapter 3: Islamic Retail Banking in the Gulf Cooperation Countries (GCC)

ISLAMIC CAPITAL MARKETS
Chapter 4: Islamic Capital Markets
Chapter 5: Islamic Fund Products
Chapter 6: Islamic Asset Management: A Review of the Industry
Chapter 7: Stock Screening
Chapter 8: Legal Structures of Islamic Funds in Luxembourg
Chapter 9: Sukuk Products
Chapter 10: The Sukuk Industry
Chapter 11: Product Positioning in the Global Capital Markets

ISLAMIC INVESTMENT BANKING
Chapter 12: Islamic Project Finance
Chapter 13: Islamic Private Equity

RISK MANAGEMENT IN ISLAMIC FINANCE 
Chapter 14: Islamic Derivatives: Theory and Practice
Chapter 15: Islamic Risk Management Products

ISLAMIC INSURANCE	
Chapter 16: Takaful & Re-Takaful

TECHNOLOGY AND SOLUTIONS
Chapter 17: Islamic Financial Systems
Chapter 18: Shari’a Governance in Islamic Finance

TAXATIONS
Chapter 19: Taxation of Financial Products
Chapter 20: International Taxation

REGULATIONS
Chapter 21: Legal & Regulatory Issues in Islamic Finance from a UK Perspective
Chapter 22: Regulation of Islamic Finance in North America: Canada, Caymans and USA

COUNTRY SKETCHES
Chapter 23: Islamic Banking in Africa
Chapter 24: Road to Islamic Finance in India
Chapter 25: The Dawn of Islamic Finance in Japan
Chapter 26: Islamic Banking in Europe
Chapter 27: Toronto as a Hub for Islamic Finance in North America




