
CONTENTS
CONTENT DEVELOPERS	 10

EDITORIAL  NOTES	 20

PROFESSOR DR HUMAYON DAR 		

CHAIRMAN, CAMBRIDGE INSTITUTE OF ISLAMIC FINANCE	 21

STELLA COX CBE 		

MANAGING DIRECTOR, DDCAP GROUPTM	 22

DR HUSSAIN MOHI-UD-DIN QADRI  		

DEPUTY CHAIRMAN, BOARD OF GOVERNORS, MINHAJ UNIVERSITY LAHORE	 23

TABLE OF ACRONYMS	 24

PART 1: GLOBAL ISLAMIC FINANCIAL SERVICES INDUSTRY

CHAPTER 1: OVERVIEW OF THE GLOBAL ISLAMIC FINANCIAL SERVICES INDUSTRY	 28

CHAPTER 2: ISLAMIC FINANCE COUNTRY INDEX – IFCI 2024	 40

PART 2: THE SIZE AND GROWTH OF ISLAMIC BANKING AND FINANCE 
INDUSTRY

CHAPTER 3: THE GLOBAL LANDSCAPE OF ISLAMIC FINANCE 	 58

CHAPTER 4: SECTORAL OVERVIEW AND SIZE ESTIMATION	 82

CHAPTER 5: GROWTH ANALYSIS & MARKET DYNAMICS 	 116

CHAPTER 6: REGULATORY ENVIRONMENT & INSTITUTIONAL FRAMEWORK	 128

CHAPTER 7: INNOVATIONS AND EMERGING TRENDS IN ISLAMIC FINANCE	 146

CHAPTER 8: ISLAMIC FINANCIAL MARKETS AND INSTRUMENTS	 162

CHAPTER 9: CHALLENGES AND RISKS FACING THE ISLAMIC FINANCIAL INDUSTRY	 186

CHAPTER 10: FUTURE OUTLOOK AND STRATEGIC DEVELOPMENT	 200

CHAPTER 11: PRESERVING THE ESSENCE OF ISLAMIC FINANCE: A CLARION CALL TO 
SCHOLARS, EXPERTS, AND PRACTITIONERS	 210

CHAPTER 12: ISLAMIC ECONOMICS AND AGRIBUSINESS: A FRAMEWORK FOR 
SUSTAINABLE GROWTH	 224




